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Thanking you, 
Yours faithfully, 

Kindly take the above information on your records. 

The Meeting commenced at 4.00 p.m. and concluded at 6.30 p.m. 

Pursuant to the regulation 30 read with Regulation 33 of the SEBI (Listing Obligation and 
Disclosure Requirements) Regulation 2015, we hereby wish to inform you that the Board of 
Directors at their Meeting held today has Considered & Approved Unaudited Financial Results 
(Standalone & Consolidated) for the Quarter & Half Year ended September 30, 2019. 

Sub: Outcome of the Board Meeting 

Dear Sir, 

To, 
National Stock Exchange of India Limited 
Exchange Plaza, Plot No. C/1, G Block, 
BKC, Bandra (E), Mumbai- 400 051 
Ref: Symbol: SUNDARAM 

To, 
BSE Limited 
P.J. Towers, 
Dalal Street, Mumbai-400 001 
Ref: Scrip Code: 533166 

Date: 08-11-2019 

~ 
u~ 

Books for Success ... 

• Sundaram Multi Pap Ltd. I c1N L2109aMH1995PLcoas337 I 
Manufacturer of Exercise Book & Paper Stationery 











Date: 08-11-2019 
Place: Mumbai 

Notes 
1 The above standalone results have been reviewed by the Audit .Committee and taken on record by the Board of Directors. The Limited Review of the 

results for the quarter and half year ended. September 30, 2019 as required under Regulation 33 of the SEBI (Listing Obligation and Disclosure 
Requirements) Regulations, 2015 has been completed by Statutory Auditors of the Company. . 

2 The statement has been prepared in accordance with the guidelines issued by SEBI and the Indian Accounting Standards prescribed under section 133 of 
the Companies Act, 2013 and other recognised accounting practices and policies to the extent applicable. ,. 

~· .. 
3 The statement of cash flows for the ~prresponding•Ileriod of half year ended September 30, 2019 are approved by the Board of Directors and have not 

been subjected to limited review by the auditors. · : . ' 

4 Previous period/ year figures have been regrouped/ reclassified where necessary. 

5 Effective from April 01, 2019, on implementation of IND AS 11.6 "Lease", the Company has made transition adjustment asper para CB( c)(ii) of IND AS 116 
i.e. prospective implementation without changing opening balances of reserves and adoption of this standard did not have any material impact on the 
profit of the current quarter and halfyear ended September 30, 2019. 

6 The company has successfully cornpleted its ae'bt restructuring during the quarter/ half year under review. 
' 

7 Finance costs for half year includes Rs. 200/- lakhs towards Right of Recompense charged by State Bank of India in respect of debt restructuring. 

8 On Standalone basis, the company operates in single business segment of manufacture and sale of exercise note books and paper. Hence, separate 
reporting of segment information as per "IND AS-108 Operating Segments" is not made. 

9 The above financial results are available on the Company's website www.sundaramgroups.in and on the website of BSE (www.bseindia.corn) and NSE 
(www.nseindia.com). ·- 

Income 
Revenue from operations 1,697.86 3,734.20 1,685.29 5,432.06 5,083.14 9,124.78 

II Other Income 49.77 50.75 50.79 100.52 110.62 130.08 
III Total Income (1+11) 1,747.64• 3,784.94 1,736.08 5,532.58 5,193.76 9,254.86 

Expenses: 
a) Cost of materials consumed 967.14 2,629.26 1,300.19 3,596.40 3,254.64 6,002.80 
b) Purchase of Stock-in-Trade 85.25 94.07 19.60 179.32 65.10 349.90 
c) Changes in inventories of finished goods, work-in- 80.17 90.08 (216.08) 170.25 327.33 72.90 
progress and Stock-in-Trade 
d) Employee Benefit Expense 158.87 169.56 145.30 328.43 292.23 620.71 
e) Finance Costs 161.57 357.05 168.10 518.62 348.88 699.72 
f] Depreciation & Amortisation Expense 47.26 43.61 40.76 90.87 77.60 165.20 
g) Other Expenses 190.90 305.11 233.77 496.01 499.16 864.01 

IV Total Expenses 1,691.16 3,688.74 1,691.65 5,379.90 4,864.94 8,775.24 
v Profit/(Loss) from operations before exceptional 

items and tax (III-IV) 56.48 96.21 44.43 152.68 328.82 479.62 

VI Exceptional items 
Loss on sale/ Obsolescence of inventories 
loans writen off 
Loss on sale/ Impairment of Fixed Assets 

VII Profit/(Loss) from ordinary activities before tax 
(V-VI) 56.48 96.21 44.43 152.68 328.82 479.62 

VIII Tax Expense 
Current Tax 
(Excess)/Short Provision for earlier Years 
Deferred Tax 

IX Net Profit/(Ioss) for the period (VII-VIII) 56.48 96.21 44.43 152.68 328.82 479.62 
Other Comprehensive Income 
(i) Items that will not be reclassified to profit or loss (1.59) (1.58) 0.17 (3.17) 0.34 6.34 

(ii) Items that will be reclassified to profit or loss 
x Other Comprehensive Income for the year 1.59 1.58 0.17 3.17 0.34 6.34 

XI Total Comprehensive Income for the period (IX+X) 
54.89 94.63 44.60 149.51 329.16 485.96 

Total Comprehensive Income attributable to: 
Owners 54.89 94.63 44.60 149.51 329.16 485.96 
Non-controlling interests 

XII Paid -up Equity Share capital 2,716.06 2,716.06 2,716.06 2,716.06 2,716.06 2,716.06 
(Face value of the shares'< 1/- each) 
Other Equity excluding Revaluation Reserve 7,404.34 

XIII Earnings per equity share 
a) Basic , 0.02 0.03 0.02 0.06 0.12 0.18 
b) Diluted 0.02 0.03 0.02 0.06 0.12 0.18 
See accompanying note to the Financial Results 



Date: 08-11-2019 
Place: Mumbai 

- 
Notes 

1 The above consolidated.results have been reviewed by the Audit Committee and taken on record by the Board of Directors. The Limited Review of the 
results for the Quarter and Half Year ended September 30, 2019 as required under Regulation 33 of the SEBI (Listing Obligation and Disclosure 
Requirements) Regulations, 2015 has been completed by Statutory Auditors of the Company. 

I ~· ·- ' 
2 The statement has been prepared in accordance.with the guidelines issued by SEBI and the Indian Accounting Standards prescribed under section 133 of 

the Companies Act, 2013 and other recognised accounting practices and policies to the extent applicable. 

3 The statement of cash flows for the corresponding period of half year ended September 30, 2019 are approved by the Board of Directors and have not been 
subjected to limited review by the auditors. 

4 Previous period /year figures have been regrouped / reclassified where necessary. 
...... ., . .,., . 

5, Effective from April 01, 2019, on implementation of!ND AS 116 "Lease", the Company has made transition adjustment as per para C8(c)(ii) of IND AS 116 

6 The above financial results are available on the Company's website www.sundaramgroups.in and on the website of BSE (www.bseindia.com) and NSE 

Income 
Revenue from operations 1,852.39 3,803.58 1,831.83 5,655.97 5,330.71 9,958.85 

][ Other Income 41.00 66.69 66.30 25.69 143.45 210.19 
III Total Income (!+II) 1,811.38 3,870.27 1,898.13 5,681.66 5,474.15 10,169.04 

Expenses: 
a) Cost of materials consumed 1,058.69 2,632.95 1,308.07 3,691.63 3,264.39 6,294.47 
b) Purchase of Stock-in-Trade 85.25 94.07 19.60 179.32 65.10 349.90 
c) Changes in inventories offinished goods, work-in- 80.17 90.08 (216.08) 170.25 327.33 72.90 
progress and Stock-in-Trade 
d) Employee Benefit Expense 196.01 208.44 188.89 404.45 362.45 798.93 
e) Finance Costs 173.14 368.62 177.69 541.77 367.95 739.55 
f) Depreciation & Amortisation Expense 88.14 82.86 68.85 171.00 128.40 283.11 
g) Other Expenses 214.59 319.28 259.24 533.87 540.72 969.74 

IV Total Expenses 1,895.99 3,796.30 1,806.26 5,692.29 5,056.34 9,508.60 
v Profit/(Loss) from operations before exceptional (84.61) 73.97 91.87 (10.63) 417.81 660.44 

items and tax (III-IV) 
VI Exceptional items 

Loss on sale/ Obsolescence of inventories 
loans writen off 
Loss on sale/ Impairment of Fixed Assets 

VII Profit/(Loss) from ordinary activities before tax (84.61) 73.97 91.87 (10.63) 417.81 660.44 
(V-VI) 

VIII Tax Expense 
Current Tax 
(Excess) /Short Provision for earlier Years 
Deferred Tax 

IX Net Profit/(loss) for the period (VII-VIII) 84.61 73.97 91.87 10.63 417.81 660.44 
Other Comprehensive Income 
(i) Items that will not be reclassified to profit or loss (1.65) 0.17 (3.30) 0.27 6.09 

(ii) Items that will be reclassified to profit or loss 
x Other Comprehensive Income for the year 1.65 1.65 0.17 3.30 0.27 6.09 

XI Total Comprehensive Income for the period (86.25) 72.33 92.04 (13.93) 418.08 666.53 
(IX+X) 
Total Comprehensive Income attributable to: 
Owners 86.25 72.33 92.04 13.93 418.08 579.00 
Non-controlling interests 87.52 

Xll Paid -up Equity Share capital 2,716.06 2,716.06 2,716.06 2,716.06 2,716.06 2,716.06 
(Face value of the shares e 1/- each) 
Other Equity excluding Revaluation Reserve 

XIII Earnings per equity share 
a) Basic (0.03) 0.03 0.03 (0.01) 0.15 0.25 
b) Diluted (0.03) 0.03 O.D3 (0.01) 0.15 0.25 
See accom an n note to the Financial Results 

,_ 



ASSETS 
Non-current assets 
Property, Plant and Equipment 5,093.70 5,160.07 5,156.95 5,209.75 
Other Intangible assets 147.17 166.64 734.52 795.40 
Financial Assets 

Investments 2,040.00 2,040.00 
Loans 16.34 16.34 
Other 

Other Tax Assets 20.10 18.10 30.01 33.21 
Deferred tax assets (net) 
Total Non Current Assets 7,300.96 7,384.82 5,937.81 6,054.69 
Current assets 
Inventories 3,350.64 3,657.03 3,622.19 3,926.63 
Financial Assets 

Investments 
Trade receivables 1,699.44 1,615.02 2,174.31 2,120.29 
Loans 3.35 3.35 3.35 3.35 
Cash and cash equivalents 111.10 6.19 133.24 37.92 
Bank balances other than cash and cash 
equivalents 
Others 714.64 770.00 1,181.19 1,205.93 

Other current assets 163.67 29.59 173.96 39.36 
Assets classified as held for sale 2,087.19 2,007.19 2,007.19 2,007.19 
Total Current Assets 8,050.03 8,088.36 9,295.42 9,340.67 
Total Assets 15,350.99 15,473.18 15,233.24 15,395.37 

EQUITY AND LIABILITIES 
Equity 
Equity Share capital 2,716.06 2,716.06 2,716.06 2,716.06 
Other Equity 

Reserves and Surplus . 7,553.53 7,404.33 4,893.43 4,824.17 
Non Controlling Interest 1,960.00 2,047.52 

Total Equity 10,269.59 10,120.39 9,569.49 9,587.74 
LIABILITIES 
Non-current liabilities 
Financial Liabilities 

, Borrowings -· 2,129.73 9.27 2,141.23 18.28 
Other financial liabilities ~ .. 

Provisions 45.45 37.78 51.23 42.34 
Deferred tax liabilities (Net) 
Total Non Current Liabilities 2,175.18 47.05 2,192.46 60.63 
Current liabilities 
Financial Liabilities · '. 

Borrowings ·~ ....... 
1,455.83 3,388.78 1,828.64 3,734.51 

Trade payables - MSME 8.61 10.27 8.61 10.27 
Trade payables - other than MSME 558.99 794.67 681.67 817.18 
Other financial liabilities 527.68 719.29 584.91 781.15 

Provisions 5.94 6.31 5.94 6.68 
Other Current Liabilities 7.95 45.19 20.30 . 55.98 
Total Current Liabilities 2,565.00 4,964.52 3,130.06 . 5,405.77 
Liabilities directly associated with assets 

341.22 341.22 341.22 classified as held for sale 
Total Equity and Liabilities 15,350.99 15,473.18 15,233.24 

~- 



Consolidated Segm 

~ 
Par ti 

1 Segment revenue [Net revenue from each Segment] 
(al Exercise note books & paper 1,697.86 3,734.20 1,685.29 5,432.06 5,083.14 9,124.78 
(bl Software for Educational Content 154.53 69.38 146.54 223.91 247.57 223.91 

Sub-Total 1,852.39 3,803.58 1,831.83 5,655.97 5,330.71 9,348.69 
(-) Inter-Segment revenue 

Net Sales / Income from operations 1,852.39 3,803.58 1,831.83 5,655.97 5,330.71 9,348.69 

2 Segment results I 
(a) Exercise note books & paper 56.48 96.21 44.43 152.68 328.82 479.62 
(b) Software for Educational Content [141.08) (22.231 47.44 [163.31) 88.99 163.31) 

Sub-Total (84.61) 73.98 91.87 (10.63) 417.81 316.31 

(-) Exceptional Income/ (Expenses) 
r + l other unallocable income (net of unallocable expenditure) 
(-) Tax Expenses 

Total Profit After Tax (84.61) 73.98 91.87 (10.63) 417.81 316.31 

Sr. 
No; 

3 Segment Assets 
(a) Exercise note books & paper 13,290.88 13,938.64 13,477.66 13,290.88 13,477.66 13,415.08 
(b) Software for Educational Content 1,912.34 1,943.29 1,900.46 1,912.34 1,900.46 1,947.07 
(c) Unallocated 

Total 15,203.21 15,881.92 15,378.11 15,203.21 15,378.11 15,362.15 

4 Segment Liabilities 
[a) Exercise note books & paper 5,081.40 5.781.78 5,566.67 5,081.40 5,566.67 5,352.79 
[b) Software for Educational Content 582.35 472.15 494.70 582.35 494.70 454.82 
(c) UnaHocated 

Total 5,663.75 6,253.93 6,061.37 5,663.75 



A. CASH FLOW FROM OPERA TING ACTIVITIES : 

Net Profit/ (Loss) Before Tax 152.68 328.80 

Adjustment For: 
Provision for Gratuity 4.12 3.83 
Depreciation 86.56 77.60 
Interest Income (0.46) (30.08) 
Unwinding of discount on Financial Assets (73.58) (80.44) 
Interest Paid 518.62 348.88 
(Profit)/Loss On Sale Of Assets (Net) 4.50 

535.27 324.30 
Operating Profit Before Working Capital Changes 687.95 653.10 

Adjustment For: 

Trade Receivables (84.41) (125.70) 
Inventories 306.39 423.93 
Other Current Assets (78.72) (36.72) 
Assets held for resale (0.04) 
Other Non Current Tax Assets (7.94) 
Trade Payables (237.34) (933.97) 
Other Financial Liabilities (192.65) (14.00) 
Other Liabilities & Provisions 37.24 43.SS 

331.91 730.05 
Cash Generated From Operations 356.04 (76.95) 

Direct Taxes Paid(Net) 5.94 
Net Cash Generated From/ (Utilised in) Operating Activities 361.98 (76.95) 

B. Cash Flow From Investing Activities 
Purchase Of Tangible Fixed Assets (Net) (29.17) 
Sale Of Tangible Fixed Assets 7.71 
Purchase of Intangible Asset (190.00) 
Unwinding of Discount on Financial Assets 73.58 80.44 
Interest Received 0.46 30.08 

Net Cash Generated From/ (Utilised in) Investing Activities 74.04 (100.94) 

c. Cash Flow From Financing Activities : 

(Repayment) of /Proceeds From Borrowings 2,120.46 (1,298.4 7) 
Sales OfEquity Shares Of subsidiary 1,830.00 

Interest Paid cs 18.62) (348.88) 
Borrowings (1,932.95) 

Dividend Paid (Incl. OfTax) 

Net Cash Generated From / (Utilised in) Financing Activities (331.11 182.65 

Net Increase/(Decrease) In Cash And Cash Equivalents (A+B+C) 104.91 4.76 

... .. 
Cash And Cash Equivalents At Begtnning Of.The Year 6.19 3.21 

..... • '-1' 
Cash And Cash Equivalents At End Of The Year '111.10 7.98 
Net Increase Decrease 104.91 

Standalone Cas 



A. CASH FLOW FROM OPERA TING ACTIVITIES : 

Net Profit/ (Loss) Before Tax (10.63) 417.80 
Adjustment For: 

Provision for Gratuity 4.12 3.83 
Depreciation 156.37 128.40 
Interest Income (0.96) (32.18) 
Unwinding of discount on Financial Assets (104.31) (111.17) 
Interest Paid 541.76 367.95 
(Profit)/Loss On Sale Of Assets (Net) 4.50 

596.99 361.35 
Operating Profit Before Working Capital Changes 586.36 779.14 

Adjustment For: 
Trade Receivables (54.02) (183.18) 
Inventories 304.45 428.97 
Loans & Advances ( 4.03) 
Other Current Assets (109.86) (14.90) 
Other Non Current Tax Assets (7.94) 
Trade Payables (137.17) (854.74) 
Other Financial Liabilities (218.15) 4.02 
Other Liabilities & Provisions (34.95) (36.13) 
Assets held for resale 0.04 

257.64 660.04 
Cash Generated From Operations 328.71 119.11 

Direct Taxes Paid(Net) 11.14 (0.47) 
Net Cash Generated From / (Utilised in) Operating Activities 339.86 118.64 

B. Cash Flow From Investing Activities 
Purchase Of Tangible Fixed Assets (Net) (0.51) (57.38) 
Purchase Of Intangible Fixed Assets (Net) (22.11) (507.40) 
Sale Of Tangible Fixed Assets 7.71 
Unwinding of Discount on Financial Assets 104.31 111.17 
Interest Received 0.97 32.19 

Net Cash Generated From/ (Utilised in) Investing Activities 82.65 (413.72) 

c. Cash Flow From Financing Activities : 
Additional/(Repayment) Of Loan To Directors 27.08 13.31 
(Repayment) of /Proceeds From Borrowings 2,120.46 (1,298.47) 
Proceeds From Issue Of Share Caiptal 130.00 
Sale of Equity Shares of subsidiary 1,830.00 
Borrowings (1,932.95} 
Interest Paid 541.76 367.95 

Net Cash Generated From/ (Utilised in) Financing Activities ~ (327.18) 306.89 

Net Increase/(Decrease) In Cash And Cash Equivalents (A+B+C) 95 .. 33 . 11.81 . . ' 

Cash And Cash Equivalents At Beginning.Df The Year 37.92 14.76 
Cash And Cash Equivalents At End Of The Year 133.25 26.57 
Net Increase Decrease 95.33 

·' 
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