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ANNEXURE V
To,
The Board of Directors,
Sundaram Multipap Limited
5 / 6, P apa Industrial Estate,
Suren Road,
Andheri (East), Mumbai.
Maharashtra, 400093

we' the statutory auditors of M/s Sundaram Multipap Limited,(hereinalier referred to as"the company"), have examined the proposed accounting treatment specified in clause l gof the Draft Scheme of Amalgamation between Sundarfm Multipap Limited and E-classEducation System Limited lSubsiaiary of M/s. Sundaram Multi pap Limited) in rernrs ofthe provisions of section(s) 230 to ziz of the Compani., a.t, 2013 with reference ro irscompliance with the applicable Accounting Standaris f..rc.iueo under section 133 of thecompanies Act,2013 read with the Companies (Indian Accounting Standards) Rules. 2015(as amended) (the applicable Accounting Standards) and otlier Generaily AcceptedAccounting Principles.

The responsibility for the preparation of the Draft scheme and its compliance with therelevant laws and regulations, including the applicable Accounting Standards as aforesaid.is that of the Board of Directcrs of tho companies involved. our responsibility is only roexamine and report whether the Draft scheme complils with the applicable AccountingStandards and other Generally Accepted Accountinj principles. Nothing contained in thisCertificate nor anything said or done in the course if o, in connection with the senu,icesthat are subject to this certificate, will extend uny oriy ot'care that we nray havc in ourcapacity of the statutory auditors of any financial statements of the company. we carriedout our examination in accordance with the Guidance Note on Audit Reports andcertificates for Special Purposes, issued by the Institute of chartered Accountants of India.

Based on our examination and according to the information and explanations given to us.we confirm that the_accounting treatment contained in the afbresaid schenre is incompliance with SEBI (Listing obligations and Disclosure Requirements) Regulations,2015 as amended from time to iime, and circulars issued there under and all the applicableAccounting Standards under Section 133 of the companies Act. 2ol3 read with theCompanies (Indian-Accounting Standards) Rules, 20li (as amended). (the applicableAccounting Standards) and other Generally Accepted Accounting nrinciIles.
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This certificate Is issued at the request of the Mis Sundaram Multi pap Limited pursuant toissued under_ SEBI (Listing obrigations and Discrosurel5 for onward submission 
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1:"9 ror anv o ther. purp o.. f,:f # :1rrruT*l,liiltll; lil,tti*:Hf l I J *not liable or responsibr: ,: the compalr, ssE Limited, no.,uuy Stock Exchange of IndiaLimited' National Stock Exchange 6i rnaiu rimitJ o. ary othe, concern, except to theextent of fees for the assignmlnt.
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