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REPORT OF THE AUDIT COMMITTEE OF SUNDARAM MULTIPAP LIMITED
RECOMMENDING THE DRAFT SCHEME OF AMALGAMATION BETWEEN
SUNDARAM MULTIPAP LIMITED (TRANSFEREE COMPANT) Al[D ITS sto
SUBSIDIARY COMPANY NAMELY, E.CLASS EDUCATION SYSTEM LIMITED
(TRANSFEROR COMPAIYY) AND THEIR RE,SPECTIVE SHAREHOLDERS AND
CREDTTORS. (THE SCHEME)

PRESENT:
Ms. Minjal V. Kadakia
Mr. Manikandan P. Kammenchery
Mr. Kalpesh B. Parekh

Chairperson; Independent Director
Member; Independent Director
Member; Independent Director

The Securities and Exchange Board of India vide its circular no. CFDIDIL3 lclV20l7l2l dated
10th March, 2017 (SEBI Circular) as amended by as modified by Circular no.
CFDIDIL3/CIN20I7|26 dated 23rd March,2077 has, amongst other requirements, sought a
report from the Audit Committee of listed companies recommending the Scheme.

The Audit Committee of.the Board at the Meeting held on January lzth,z}lg,has considered
and revieryed the draft Scheme of Amalgamation between Sundaram Multipap Limited
(TransfereelCompany) and its 5l% subsidiiry E-Class Education System Limited and their
respective shareholders (Scheme) under the provisions of Sections 230 to 232 of the Companies
Act, 2013 read with se'itions 13, 14 and 6l and other relevant provisions of the Companies Act,
2013 readwith rules made there under, pursuant to above SEBI Circular.

This report of the Aldit Committee is made in order to comply with the requirement of the
afoiesaid SEBI Circular aftorconsidering the following necessary documents:

1) Draft Scheme of Amalgamation comprising:
a) Amalgamafion Uetween Sundaram Multipap Limited ( Transferee Company) and its 5l%

subsidiary E-Ciass Education System Limited in accordance with Section 2 (lB) of the

',{niome Tax Act, 1961 .and the consequential alteration of the main objects clause of the
Memorandum of Association of Sundaram Multipap Limited and authorized share capital
clause in the Memorandum and Articles of Association of Sundaram Multipap Limited
and their respective shareholders under the provisions of Sections 230 to 232 of the
Companies Act, 2013 and other relevant provisions of the Companies Act, 2013 read
with rules made there under, pursuant to above SEBI Circular;

2) Valuation Report dated January llth, 2019, issued by M/s. JBRK & Co., Independent
,. Chartered.Accountants ("Valuation Report");

3) 
'Fairness 

Opinion dated Jdnuary lfh, 2019, issued by M/s. D & A Financial Services
. Private Limited, a Category I Merchant Banker ("Fairness Opinion");
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