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PRESS RELEASE
SUBIECT: APPROVAL FOR TRANSFER OF NAGPUR PAPER MILI INDUSTRIAL LAND TO

AFFORDABLE HOUSING SCHEME UNDER PRADHAN MANTRI AAVAS YOINA

Sundaram Multi Pap Limited owns a paper -itt tuna unit area of 1,09,000 square meter
hectarel at Nagar Parishad, Kanhan, Pimpri, Nagpur, Maharashtra, which lalls under
Improvement Trust, Nagpur.

This paper mill land was under industrial zone, however company had made an application
September 28, 2017 to the office of Nagar Parishad, Kanhan, pimpri, Nagpur, Maharashtra,
transferring the same land title from industrial land to resiclential land.

under the government rule for Public Residential Development, Nagar parishad, Kanhan, pimpri,
Nagpur, Maharashtra, has approved and accepted the proposal for transferring our Nagpur paper mill
industrial land area i'e. 1,09,000 square meters into, residentialland to be used forAffordable Housing
Scheme under Pradhan Mantri Aavas yojna [Residential and/or commerciall.
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Further, the company may either sell the entire
private Sector organizations for developing the
Pradhan Mantri Aavas yojna.

Iand or enter into joint venture with any public or
same under the Affordable Housing Scheme, under

Nagpur Paper Mill Industrial Land unit was a part of the company's non-core asset. By converting this
land into residential land, the company will generate huge cash flow, further the company will become
debt free and interest burden will also reduce drastically. This will have positive impact on business
operatio4s an,fl hence conlpany will become cash rich.

Our company is committed to contribute towards the Society by
Scheme u'der Pradhan Mantri Aavas yojna which is the dream of our

For Sundaram Multi pap Limited

supporting Affordable Housing
Honorable Prime Minister.
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