








Name of the Company Nature of Interest Committee name & Position 
HRP Technologies Pvt. Ltd. Director Nil 

 



Particulars 2015-16 2014-15 

Total Income 2,50,70,580 1,62,89,462 

Profit before Interest, Depreciation & Amortization   64,85,728    ( 4,50,283) 

Less : Interest 2,24,26,389 3,89,31,766 

Less : Depreciation & Amortization   71,13,640 1,98,35,861 

Profit/loss before extraordinary item & tax (2,30,54,301) (5,92,17,910) 

Less: Extra-ordinary item -- -- 

Profit / (Loss) before tax  (2,30,54,301) (5,92,17,910) 

Less: Deferred tax -- -- 

Short / (Excess) Provision Of Earlier Years -- -- 

Profit / (Loss) after tax (2,30,54,301) (5,92,17,910) 

Proposed Dividend -- -- 

Dividend tax  -- -- 

Transfer to general reserve -- -- 

Balance to be carried forward -- -- 

 



Sr. 

No. 

Name of Director(s) Category No. of Board 

Meeting 

attended 

No. of 

Directorships 

held in other 

Companies 

Attendance at 

the AGM held 

on September 

30, 2015 

No. of Committee 

positions held in other 

Companies 

Chairman Member 

1. Hardik A. Shah WTD 7 1 Yes NIL NIL 

2. Riddhi C. Gala WTD 7 Nil Yes NIL NIL 

3. Mr. Amrut P. Shah NED 7 3 Yes NIL NIL 

4. Mr. Shantilal P. Shah  NED 7 3 Yes NIL NIL 

5. Mr. Manikandam  P. 

Kammenchery 

NED (I) 7 2 Yes NIL 3 

6. Mr. Raichand P. Shah  NED 7 Nil Yes NIL NIL 

7.* Mr. Kaushal R. Sheth  NED (I) 7 1 Yes 3 NIL 

 

Sr. No. Name Category Designation No. of Meetings 

Held Attended 

1. Mr. Kaushal R. Sheth  NED (I) Chairman 4 4 

2. Mr. Manikandam  P. Kammenchery NED (I) Member 4 4 

3. Mr. Shantilal P. Shah NED (I) Member 4 4 

 







 2015-2016 2014-2015 

Foreign Exchange Earnings Nil Nil 

Foreign Exchange Outgo Nil Nil 

 







Sr. 

No. 

a.

Sr. 

No. 

% of Shares 

Held

a 100

% Change during 

the year

Physical/Demat

Total % of Total Shares Total % of Total Shares

0 0 0 0 0 0

0 0 0 0 0 0

0 0 0 0 0 0

15000000 15000000 100 25000000 100 66.66

0 0 0 0 0

0 0 0 0 0 0

15000000 15000000 100 25000000 100 66.66

0 0 0 0 0 0

0 0 0 0 0 0

0 0 0 0 0 0

0 0 0 0 0 0

0 0 0 0 0 0

0 0 0 0 0 0

0 0 0 0 0 0

15000000 15000000 100 25000000 100 66.66

0 0 0 0 0 0

0 0 0 0 0 0

0 0 0 0 0 0

0 0 0 0 0 0

0 0 0 0 0 0

0 0 0 0 0 0

0 0 0 0 0 0

0 0 0 0 0 0

0

0

0

0

0

0

CIN/GLN

L21098MH1995PLC086337

Holding/Subsidiary/Associate

HOLDING COMPANY

0

(a). individual

(b). Central Govt.

(c). State Govt(s).

(d). Bodies Corpp.

(2). FOREIGN

0

0

SUNDARAM MULTI PAP LIMITED

(e). FIINS / BANKS.

(f). Any Other

Sub-total (A) (1):- 25000000

(e). Qualified Foreign 

Investor

(1). INDIAN

Address of the Registered office and contact details:

Name and address of the company

5/6 Papa Industrial Estate, Suren Road, Andheri (E ), Mumbai - 400093, Maharashtra, India. Website: www.e-

class.in, Email: info@e-class.in, Tel: 022 6760 2200, Fax- 022 6760 2244.

0

0

0

0

% to total turnover of the company

A.REGISTRATION AND OTHER DETAILS:

CIN:- U80212MH2009PLC194231

Registration Date: 7/20/2009

Name of the Company: E-CLASS EDUCATION SYSTEM LIMITED

Category / Sub-Category of the Company Indian- Non Government Company 

0

0

25000000

Whether listed company No

Name, Address and Contact details of Registrar and Transfer Agent, if 

any

M/s Sharex Dynamic (India) Private Limited, Unit No. 1, Luthra Ind. Premises, Andheri-Kurla Road, Safed Pool, 

Andheri (East), Mumbai- 400 072.Tel: 022 2851 5606, Fax: 022 2851 2885

B. PRINCIPAL BUSINESS ACTIVITIES OF THE COMPANY:

Name and Description of main products / services NIC Code of the Product/ service

C. PARTICULARS OF HOLDING, SUBSIDIARY AND ASSOCIATE COMPANIES 

D. SHARE HOLDING PATTERN

i) Category-wise Share Holding

Category of

Shareholders
No. of Shares held at the beginning of the year 01/04/2015

DIGITAL EDUCATION 80 100%

Applicable Section

2 (46)

0

0

No. of Shares held at the end of the year 31/03/2016

A. PROMOTER'S

Physical/Demat

0

0

25000000

0

Sub-total (A) (2):-

Total shareholding

of Promoter (A) = 

(A)(1)+(A)(2)

(B) (1). PUBLIC 

SHAREHOLDING

(a). Individual NRI / For Ind

(b). Other Individual

(c). Bodies Corporates

(d). Banks / FII

(f). Any Other Specify

(f). Insurance Companies

(g). FIIs

(h). Foreign Venture Capital 

Funds

(a). Mutual Funds

(b). Banks / FI

(c). Central Govt.

(d). State Govt.

(e). Venture Capital Funds

0 0 0 0 0 0

0 0 0 0 0 0

0

0

(i). Others (specify)

Sub-total (B)(1):-



0 0 0 0 0 0

0 0 0 0 0 0

0 0 0 0 0 0

0 0 0 0 0 0

0 0 0 0 0 0

0 0 0 0 0 0

0 0 0 0 0 0

0 0 0 0 0 0

0 0 0 0 0 0

0 0 0 0 0 0

0 0 0 0 0 0

0 0 0 0 0 0

0 0 0 0 0 0

0 0 0 0 0 0

0 0 0 0 0 0

15000000 15000000 100.00 25000000 100.00 66.66

Sr No.

No. of Shares
% of total Shares of 

the company

% of Shares 

Pledged / 

encumbered to 

total shares

No. of Shares 

% of total 

Shares of the 

company

% of Shares 

Pledged / 

encumbered to 

total shares

%

change in

share holding 

during theyear

1 15000000 99.99 99.99 25000000 100 60.00 66.66

Sr No.

No. of Shares at 

the beginning (01-

04-2015) / end of 

the year (31-03-

2016) 

% of total Shares of 

the company
Date

Increase / Decrease 

in shareholding
Reason No. of Shares 

% of total Shares 

of the Company

1 15000000 100 4/1/2015 - - - -

2/24/2016 10000000
ALLOTMEN

T
25000000 100

25000000 100

Sr. No

No. of Shares at 

the beginning (01-

04-2014) / end of 

the year (31-03-

2015) 

% of total Shares of 

the company
Date

Increase / Decrease 

in shareholding
Reason No. of Shares 

% of total Shares 

of the Company

C. Shares held by Custodian 

for GDRs & ADRs

Grand Total

(A+B+C)

Shareholder’s

Name
Shareholding at the beginning of the year 01/04/2015

Name

(iv) Shareholding Pattern of top ten Shareholders (other than Directors, Promoters and Holders of GDRs and ADRs): 

0

0

25000000

SUNDARAM MULTI PAP LIMITED

Closing Balance

Share holding at the end of the Year 31/03/2016

0

0

0

0

0

0

0

0

0

0

0

0

2. Non-Institutions

(a). BODIES CORP.

(i). Indian

(ii). Overseas

(b). Individuals

(i) Individual shareholders 

holding nominal share capital 

upto Rs.1 lakh

(ii) Individual shareholders 

holding nominal share capital 

in excess of Rs.1 lakh

(c). Other (specify)

(ii) Shareholding of Promoters

Non Resident Indians

Overseas Corporate Bodies

Foreign Nationals

Clearing Members

Trusts

Foreign Boodies - D R

Sub-total (B)(2):-

Total Public Shareholding 

(B)=(B)(1)+ (B)(2)

0

Shareholder’s Name Shareholding at the beginning of the year 01/04/2015 Share holding at the end of the Year 31/03/2016

SUNDARAM MULTI PAP LIMITED

(iii) Change in Promoters’ Shareholding

Nil

Sr .No No. of shares No. of shares

- -

- -

- -

Shareholding at the beginning of the year 01/04/2014

% of total shares of the company

-

-

-

-

-

-

Cumulative Shareholding during the year 

31/03/2015

For Each of the Directors  and KMP

(v) Shareholding of Directors and Key Managerial Personnel: NIL

At the beginning of the year

Date wise

Increase / Decrease in Share holding during the year specifying 

the reasons for increase / decrease (e.g. allotment / transfer / 

bonus/ sweat equity etc):

At the End of the year

% of total shares of the company



V INDEBTEDNESS

 Secured Loans

 excluding deposits 

 Unsecured 

Loans 

Deposits Total 

Indebtedness

0.00 217638970 780000 218418970

0 36198505 0 36198505

0 0 0 0

0.00 253837475 780000 254617475

0.00 0.00 0.00 0.00

0.00 110829139 0.00 0.00

0.00 0.00 0.00 0.00

0.00 143008336 780000 0.00

0.00 22977991 0.00 0.00

0.00 165986327 780000 0.00

Total (i+ii+iii)

Indebtness at the beginning of 

the financial year

Indebtedness at the end of the 

financial year

ii) Interest due but not paid

iii) Interest accrued but not due

Indebtedness of the Company including interest outstanding/accrued but not due for payment

Reduction

Net Change

i) Principal Amount

iii) Interest accrued but not due

Change in Indebtedness during 

the financial year

Additions

Total (i+ii+iii)

i) Principal Amount

A. Remuneration to Managing Director, Whole-time Directors and/or Manager:

Sr. 

No.

1

2

3

4

5

(c) Profits in lieu of salary under section 17(3) Income-tax Act, 

1961
- -

(a) Salary as per provisions contained in   section 17(1) of the 

Income-tax Act, 1961
6,00,000 12,00,000

(b) Value of perquisites u/s 17(2) Income-tax Act, 1961 - -

 Gross salary

VI.      REMUNERATION OF DIRECTORS AND KEY MANAGERIAL PERSONNEL

Particulars of Remuneration

HARDIK A. SHAH (WHOLE-TIME 

DIRECTOR)

RIDDHI C. GALA (WHOLE-TIME 

DIRECTOR)

Name of MD/WTD/Manager

Stock Option - -

Sweat Equity - -

-

Commission - -

 - as % of profit - -

 - others, specify… - -

This remuneration is as per Schedule V of Companies Act, 2013

Others, please specify -

      Total (A) 6,00,000 12,00,000

Total Amount

18,00,000

18,00,000

Ceiling as per the Act



B. Remuneration to other directors: NIL

TOTAL

KOMAL 

KHAKHAR 

(COMPANY 

SECRETARY) 

(UPTO 30-06-

2015)

LATESH S. SHAH 

(COMPANY 

SECRETARY) 

(W.E.F. 01-02-

2016)

DIPESH 

DEDHIA 

(CFO)

1 60,000 24,000 6,00,000 6,84,000

- - - -

- - - -

2 - - - -

3 - - - -

4 - - - -

- - - -

60,000 24,000 6,00,000 6,84,000

Sweat Equity

Commission

Gross salary

(a) Salary as per provisions contained in section 17(1) of the Income-tax Act, 1961

(b) Value of perquisites u/s 17(2) Income-tax Act, 1961

(c) Profits in lieu of salary under section 17(3) Income- tax Act, 1961

C.  REMUNERATION TO KEY MANAGERIAL PERSONNEL OTHER THAN MD/MANAGER/WTD

Particulars of Remuneration Key Managerial Personnel

Others, please specify

Total

Stock Option



















Particulars Note No.  As at 31 st        

March, 2016  

 As at 31 st 

March, 2015  

` `

EQUITY AND LIABILITIES

Shareholders' Funds

Share Capital 3 250,000,000          150,000,000          

Reserves And Surplus 4 (201,330,038)        (178,275,737)        

48,669,962            (28,275,737)          

Current Liabilities

Short-Term Borrowings 5 165,986,327          253,837,475          

Trade Payables 6 1,592,600              2,936,231              

Other Current Liabilities 7 8,966,237              11,277,907            

176,545,164          268,051,613          

Total Equity & Liabilities 225,215,126          239,775,876          

ASSETS

Non-Current Assets

 Fixed Assets

Tangible Assets 8A 4,971,271              5,409,361              

Intangible Assets 8B 42,037,140            46,663,221            

Intangible Assets under Development 605,555                 -                        

47,613,966            52,072,582            

Deferred Tax Assets (Net) 9 51,955,496            51,955,496            

Long Term Loans And Advances 10 56,777,263            58,297,662            

156,346,725          162,325,740          

Current Assets

 Inventories 11 29,066,709            32,084,619            

 Trade Receivables 12 33,051,291            34,313,200            

 Cash And Cash Equivalents 13 2,794,762              6,987,359              

 Short-Term Loans And Advances 14 3,955,639              4,064,958              

68,868,401            77,450,136            

Total Assets 225,215,126          239,775,876          

E-CLASS EDUCATION SYSTEM LIMITED

BALANCE SHEET AS AT 31ST MARCH, 2016

Significant Accounting Policies 

The accompanying notes form an integral part of the financial statements 1 to 34

As per our report of even date attached

For Bhuta Shah & Co LLP        For and on behalf of the Board of Directors

Chartered Accountants

Firm Reg. No.: 101474W/W100100

CA. Shailesh Bhuta

Partner

Membership No.: 033958

Mumbai, 23rd May, 2016

                           Hardik A. Shah

Whole-time Director

                            Latesh Shah

Company Secretary

        Dipesh S.Dadhia

Chief Financial Officer

         Amrut P. Shah 

        Chairman



Particulars Notes  Year Ended 31st 

March, 2016 

 Year Ended 31st 

March, 2015 

INCOME ` `

Revenue From Operations 15 25,070,580            16,187,970            

Other Income 16 -                        101,492                 

Total Income (I) 25,070,580            16,289,462            

EXPENSES

Cost Of Materials Consumed 17 6,484,588              5,274,956              

Employee Benefits Expenses 18 5,814,104              6,879,362              

Finance Cost 19 22,426,389            38,931,766            

Depreciation And Amortization Expenses 20 7,113,640              19,835,861            

Other  Expenses 21 6,286,160              4,585,427              

Total Expenses (II) 48,124,881            75,507,372            

 Profit / (Loss) Before Tax (I) - (II) (23,054,301)          (59,217,910)          

TAX EXPENSES:

 (1) Current Tax -                        -                        

 (2) Deferred Tax -                        -                        

 (3) Short / (Excess) Provision Of Earlier Years -                        -                        

Total Tax Expenses -                        -                        

  Profit / (Loss) For The Year (23,054,301)          (59,217,910)          

Earnings Per Share (Face Value of ` 10/- each) 29

       (1) Basic (1.44)                     (3.95)                     

       (2) Diluted (1.44)                     (3.95)                     

E-CLASS EDUCATION SYSTEM LIMITED

STATEMENT OF PROFIT & LOSS FOR THE YEAR ENDED ON 31ST MARCH, 2016

Significant Accounting Policies 

The accompanying notes form an integral part of the financial statements 1 to 34

As per our report of even date attached

For Bhuta Shah & Co LLP        For and on behalf of the Board of Directors

Chartered Accountants

Firm Reg. No.: 101474W/W100100

CA. Shailesh Bhuta

Partner

Membership No.: 033958

Mumbai, 23rd May, 2016

                           Hardik A. Shah

Whole-time Director

                            Latesh Shah

Company Secretary

        Dipesh S.Dadhia

Chief Financial Officer

         Amrut P. Shah 

        Chairman



A.  CASH FLOW FROM OPERATING ACTIVITIES

Net Profit/(Loss) before Tax and Extraordinary items (23,054,301)       (59,217,910)       

               A djustment For :

               Depreciation 7,113,640          19,835,861        

               Interest Income (975,219)            -                     

               Dividend Income -                     -                     

               Preliminary Expenses W/Off -                     -                     

               Interest Paid 23,401,608        38,931,765        

               (Profit)/Loss On Sale Of Assets (Net) -                     -                     

29,540,029        58,767,626        

6,485,728          (450,283)            

Operating Profit Before Working Capital Changes

               A djustment For :

               Trade Receivables 1,261,909          6,675,258          

               Inventories 3,017,910          2,334,214          

               Loans & Advances 1,629,719          3,054,551          

Other Current Assets -                     -                     

               Trade Payables (1,343,631)         (3,011,695)         

               O ther Liabilities & Provisions (2,311,671)         (9,582,884)         

2,254,236          (530,555)            

Cash Generated From Operations 8,739,964          (980,839)            

               Direct Taxes Paid(Net) -                     -                     

Net Cash Flow Operating Activities 8,739,964          (980,839)            

B. Cash Flow From Investing Activities

               Purchase Of Tangible Fixed Assets (Net) (2,049,469)         (1,874,167)         

               Purchase Of Intangible Fixed Assets (Net) (605,555)            

               Sale Of Tangible Fixed Assets -                     -                     

               Purchase Of Equity Shares Of subsidiary -                     -                     

               Interest Received 975,219             

               Dividend Received -                     -                     

Net Cash Flow From Investing Activities (1,679,805)         (1,874,167)         

C. Cash Flow From Financing Activities:

Additional/(Repayment) Of Loan To Holding Company (86,051,148)       37,253,393        

Additional/(Repayment) Of Loan To Directors (1,800,000)         2,341,984          

               Proceeds From Issue Of Share Caiptal 100,000,000      -                     

               Interest Paid (23,401,608)       (38,931,766)       

               Dividend Paid (Incl. Of Tax) -                     -                     

Net Cash Flow From Financing Activites (11,252,756)       663,612             

Net Increase/(Decrease) In Cash And Cash Equivalents (A+B+C) (4,192,597)         (2,191,394)         

Cash And Cash Equivalent At Beninning Of The Year 6,987,359          9,178,753          

Cash And Cash Equivalent At End Of The Year 2,794,762          6,987,359          

Net Increase/(Decrease) (4,192,597)         (2,191,394)         

E-CLASS EDUCATION SYSTEM LIMITED

CASH FLOW STATEMENT FOR THE YEAR ENDED 31ST MARCH, 2016

Particulars
Year Ended Year Ended 

31st MARCH, 2016 31st MARCH, 2015

Amount in ` Amount in `

Note:

1     

2     

3     

As per our report of even date attached

For Bhuta Shah & Co. LLP For and on behalf of the Board of Directors

Chartered Accountants

Firm Reg. No.: 101474W/W100100

CA. Shailesh Bhuta

Partner

Membership No.: 033958

Mumbai, 23rd May , 2016

Chairman Whole-time Director

Dipesh S.Dadhia Latesh Shah

Chief Financial Officer Company Secretary

Amrut P. Shah Hardik A. Shah

Cash And Cash Equivalents Consists Of Cash On Hand And Balance With Banks.

The Above Cash Flow Statement Has Been Prepared Under The Indirect Method As Set Out In Accounting Standard - 3 "Cash Flow 

Statement"  Issued By The Institute Of Chartered Accountants Of India.

Previous Year's Figures Have Been Re-Grouped/Re-Arranged Wherever Necessary.







NOTE 3 : SHARE CAPITAL

` `

 As at 31 st        

March, 2016  

 As at 31 st 

March, 2015  

Authorized Capital

25,000,000 (31 March 2015: 25,000,000) Equity Shares Of ` 10/- Each 250,000,000          250,000,000          

250,000,000          250,000,000          

Issued, Subscribed & Paid - Up Capital

25,000,000 (31 March 2015: 15,000,000) Equity Shares Of ` 10/- Each fully paid up 250,000,000          150,000,000          

Total Of Issued, Subscribed And Fully Paid Up Share Capital 250,000,000          150,000,000          

a)

Number ` Number `

 Shares Outstanding At The Beginning Of The Year  15,000,000      150,000,000       15,000,000            150,000,000          

 Shares Issued During The Year  10,000,000      100,000,000       - -

 Shares Bought Back During The Year - - - -

 Shares Outstanding At The End Of The Year 25,000,000      250,000,000       15,000,000            150,000,000          

b) Terms And Rights Attached To Equity Shareholders:

c) The Company is a wholly owned subsidiary company of Sundaram Multi Pap Limited.

d)

e) The Details Of Share Holders Holding More Than 5% Shares

No. of Shares % of Holding No. of Shares % of Holding 

Sundaram Multi Pap Limited 25,000,000      100 15,000,000            100

The Company has allotted 10,000,000 fully paid up equity share of face value ` 10/- during the quarter ended 31 March 

2016 by converting loan received from Sundaram Multipap Ltd.

Name of Shareholder 

The Company has only one class of equity shares having a face value of ` 10/- per share. Each holder of equity shares is

entitled to one vote per equity share. A member shall not have any right to vote whilst any call or other sum shall be due

and payable to the Company in respect of any of the shares of such member. All equity shares of the company rank pari

passu in all respects including the right to dividend.

Equity Shares Equity Shares

2014-15

Reconciliation of the Number of Shares outstanding and the amount of share capital as at 31 March 2016 and 31 March

2015 is set out below: 

As at 31ST MARCH, 2016 As at 31ST MARCH, 2015

In the event of winding-up, subject to the rights of holders of shares issued upon special terms and conditions, the holders

of equity shares shall be entitled to receive remaining assets, if any, in proportion to the number of shares held at the time

of commencement of winding-up.

 The shareholders have all other rights as available to equity shareholders as per the provisions of the Companies Act, 2013, 

read together with the memorandum of association and articles of association of the company, as applicable. 

Particulars

2015-16

NOTE 4 : RESERVES & SURPLUS

` `

 As at 31 st        

March, 2016  

 As at 31 st 

March, 2015  

Surplus/ (Deficit) In Statement Of Profit And Loss

Opening Balance (178,275,737)        (119,468,297)        

Add: Depreciation Adjusted Against Free Reserves -                            410,470                 

Add: Net Profit/(Loss) For The Year (23,054,301)          (59,217,910)          

Balance Available For Appropriation (201,330,038)        (178,275,737)        

Less: Appropriations

 - Proposed Dividend -                        

 - Dividend Distribution Tax -                        -                        

 - Transfer To General Reserve -                        -                        

Closing Balance (201,330,038)        (178,275,737)        

Total of Reserves & Surplus (201,330,038)        (178,275,737)        



NOTE 5 :SHORT TERM BORROWINGS

` `

 As at 31 st        

March, 2016  

 As at 31 st 

March, 2015  

Loan And Advances From Related Parties

Unsecured

Loans & Advances From Holding Company, Sundaram Multipap Limited 137,179,990          223,231,138          

Loan From Directors* 28,806,337            30,606,337            

Total of Short Term Borrowings 165,986,327          253,837,475          

 *

NOTE 6 : TRADE PAYABLES

` `

 As at 31 st        

March, 2016  

 As at 31 st 

March, 2015  

Trade Payables 1,592,600              2,936,231              

(Refer Note 26 For Details Of Dues To Micro, Small And Medium

Enterprises)

Total of Trade Payable 1,592,600              2,936,231              

NOTE 7 : OTHER CURRENT LIABILITIES

` `

As at 31 st        

March, 2016 

As at 31 st 

March, 2015 

Current Maturities Of Long-Term Borrwings

From Other Financial Institutions -                        1,000,000              

Advance From Customers 1,078,859              1,128,857              

Other Payables

Outstanding Expenses 6,756,068              6,627,675              

Outstanding Statutory Liabilities 351,310                 1,741,375              

Trade Deposits 780,000 780,000                 

Total of Other Current Liabilities 8,966,237 11,277,907

 Loan from Directors is interest free. 





NOTE 9 : DEFERRED TAX ASSETS (NET)

` `

 As at 31 st        

March, 2016  

 As at 31 st 

March, 2015  

Liabilities

Depreciation 4,775,817              4,775,817              

(A) 4,775,817              4,775,817              

Assets

Employee Benefits / Expenses Allowable on Payment Basis -                            -                            

Unabsorbed Depreciation and business losses 56,731,313            56,731,313            

(B) 56,731,313            56,731,313            

Less: Opening Net Deferred Tax Liability (C) (51,955,496)          (51,955,496)          

Net Deferred Tax Liability / (Asset) Charged To Statement Of Profit And Loss (D)=A-B-C -                            -                            

Net Deferred Tax Liability / (Asset) (E )=C+D (51,955,496)          (51,955,496)          

NOTE 10 : LONG TERM LOANS AND ADVANCES

` `

 As at 31 st        

March, 2016  

 As at 31 st 

March, 2015  

Security Deposit

Secured, Considered Good 5,900,812              3,573,995              

Unsecured, Considered Good 635,841                 653,601                 

Other Loans & Advances

Unsecured Considered Good 50,240,610            54,070,066            

Total of Long Term Loans And Advances 56,777,263            58,297,662            

NOTE 11 :  INVENTORIES (At lower of cost and net realisable value)

` `

 As at 31 st        

March, 2016  

 As at 31 st 

March, 2015  

Raw Material 29,066,709            32,084,619            

Total of Inventories 29,066,709            32,084,619            

NOTE 12 : TRADE RECEIVABLES 

` `

 As at 31 st        

March, 2016  

 As at 31 st 

March, 2015  

Debts Overdue By Six Months

Unsecured, Considered Good -                        -                        

-                        -                        

Others

Unsecured, Considered Good 33,051,291            34,313,200            

Total of Trade Receivables 33,051,291            34,313,200            



NOTE 13 : CASH & CASH EQUIVALENTS

` `

 As at 31 st        

March, 2016  

 As at 31 st 

March, 2015  

Cash-In-Hand

Cash Balance 786,776                 439,407                 

Sub Total (A) 786,776                 439,407                 

Bank Balance

In Current Accounts 67,777                   544,071                 

In Deposit Accounts* 1,940,209              6,003,881              

Sub Total (B) 2,007,986              6,547,952              

Total of Cash & Cash Equivalent (A) + (B) 2,794,762              6,987,359              

 *

NOTE 14 : SHORT TERM LOANS AND ADVANCES

` `

 As at 31 st        

March, 2016  

 As at 31 st 

March, 2015  

Others

Advance To Suppliers 1,314,693              1,202,804              

Balance With Revenue Authorities 2,620,816              2,691,419              

Prepaid Expenses 9,437                     -                        

Other Advance 10,694                   170,735                 

Total of Short Term Loans And Advances 3,955,639              4,064,958              

NOTE 15 : REVENUE FROM OPERATIONS

` `

 Year Ended 31st 

March, 2016 

 Year Ended 31st 

March, 2015 

Local 

Sale Of Products 25,070,580            16,187,970            

Total of Revenue From Operations 25,070,580            16,187,970            

NOTES FORMING PART OF FINANCIAL STATEMENTS

E-CLASS EDUCATION SYSTEM LIMITED

Includes deposit with banks of  ` 19,40,209/- (Previous Year: ` 60,03,881/-) with original maturity of more than 12 months.

NOTE 16 : OTHER INCOME

` `

 Year Ended 31st 

March, 2016 

 Year Ended 31st 

March, 2015 

Miscellaneous Income -                        101,492                 

Total of Other Income -                        101,492                 

NOTE 17 : COST OF MATERIAL CONSUMED 

` `

 Year Ended 31st 

March, 2016 

 Year Ended 31st 

March, 2015 

Raw Material Consumed

Opening Stock 32,084,619            34,418,833            

Add: Purchases 3,466,678              2,940,742              

Transport Inward
35,551,297            37,359,575            

Less: Closing Stock 29,066,709            32,084,619            

Total of Cost Of Materials Consumed 6,484,588              5,274,956              



NOTE 18 : EMPLOYMENT BENEFITS EXPENSES

` `

 Year Ended 31st 

March, 2016 

 Year Ended 31st 

March, 2015 

Salaries & Wages 3,635,138              4,564,462              

Contribution To Provident Fund, Gratuity Fund & Other Funds 303,005                 261,775                 

Directors' Remuneration 1,800,000              2,012,419              

Staff Welfare 75,961                   40,706                   

Total of Employee Benefits Expenses 5,814,104              6,879,362              

NOTE 19 : FINANCE COSTS

` `

 Year Ended 31st 

March, 2016 

 Year Ended 31st 

March, 2015 

Interest Expenses 23,379,680            38,873,317            

Other Borrowing Costs 21,928                   58,449                   

23,401,608            38,931,766            

Less :-Interest Income 975,219                 -                        

Total of Financial Costs 22,426,389            38,931,766            

NOTE 20 : DEPRECIATION & AMORTIZATION EXPENSES

` `

 Year Ended 31st 

March, 2016 

 Year Ended 31st 

March, 2015 

Depreciation 570,500                 929,187                 

Amortisation of Intangibles 6,543,140              18,906,674            

Total of Depreciation & Amortisation Expenses 7,113,640              19,835,861            

NOTE 21 : OTHER EXPENSES

 Year Ended 31st 

March, 2016 

 Year Ended 31st 

March, 2015 

Job Work Expenses -                        861,000                 

Sub Total Note 21 A -                        861,000                 

Sales Promotion & Advertisement Expenses 875,304                 362,377                 

Freight, Clearing & Forwarding Charges 87,389                   29,756                   

Commission Charges 1,458,126              253,362                 

Sub Total Note 21 B 2,420,819              645,495                 

Note 21 A: Manufacturing Expenses

Note 21 B: Selling & Distribution Expenses

Repair & Maintenance to Building                    34,399                    51,574 

Rent Expenses 1,036,000                               667,696 

Insurance Expenses                            -                      44,626 

Motor Car Expenses                    76,999                  143,962 

Travelling Expenses                    71,085                    50,840 

Computer Maintenance                    76,066                    58,200 

Conveyance Expenses 110,224                                    70,251 

Postage & Courier 217,428                                  107,122 

Legal, Professional & Consultancy Charges 1,461,761                               360,510 

Printing & Stationery 154,277                                  207,215 

Auditors Remuneration (Refer Note 25) 65,000                                      25,000 

Electricity Expenses 151,970                                  160,730 

Listing & Registration Fees 62,507                                      49,864 

Subscription Charges 6,000                                                -   

Stamp Duty 100,000                                         320 

Sundry Balance written off 21,520                                    703,944 

Telephone Expenses 181,640                                  358,425 

Sundry Expenses 38,466                                      18,654 

Sub Total Note 21 C 3,865,341              3,078,932              

Total of Other Expenses (Note 21 A+ 21 B+ 21 C) 6,286,160              4,585,427              

Note 21 C: Administrative Expenses



Particulars Current Year Previous Year 

Audit fees 50,000 25,000 

Tax Audit Fees 25,000  NIL 

Others NIL NIL 

Total 75,000 25,000 

 

Relationship Name Nature 

Holding Company Sundaram Multi Pap Limited Company 

Key Management Personnel (KMP) Mr. Amrut P. Shah Director 

 Ms. Riddhi A. Shah Whole-time Director 

 Mr. Shantilal P. Shah Director 

 Mr. Hasmukh A. Gada Director 

 Mr. Hardik A. Shah Whole-time Director 

 



Particulars Current Year Previous Year 

Net Profit/(Loss) After Tax available to equity shareholders (in `) (23,054,301) (59,217,910) 

Weighted average number of equity shares for Basic and Diluted 
EPS 

16,010,929 
 

15,000,000 

Basic and diluted earnings per share (Face Value ` 10) (in `)  (1.44) (3.95) 

 

Particulars Holding Company KMP 

Loan Taken from Sundaram Multi Pap Limited 100,101,800 

(-) 

- 

(-) 

Loan Taken from Mr. Amrut P. Shah - 

(-) 

- 

(3,000,000) 

Loan Repayment to Mr. Amrut P. Shah - 

(-) 

18,000,000 

(-) 

Loan Repayment to Mr.  Raichand P. Shah - 

(-) 

8,490 

(-) 

Repayment of loan taken from Sundaram Multi Pap Limited (` 

100,000,000/- Repayment by issue of share) 

209,130,939 

(-) 

- 

(-) 

Interest paid to Sundaram Multi Pap Limited 22,977,991 

(36,198,505) 

- 

(-) 

Remuneration 

Details are as under: 

Mr. Chirag K. Gala 

 

 

Ms. Riddhi A Shah 

 

 

Mr. Hardik A. Shah 

 

   

 

- 

(-) 

 

- 

(-) 

 

- 

(-) 

 

 

- 

(-) 

 

1,200,000 

(1,068,548) 

 

6,000,00 

(1,200,000) 

 

Particulars Holding Company KMP 

Short term borrowing / payable 137,179,990  

(223,231,138) 

                           28,806,337                              

(30,614,827) 

 



Particulars 

For the year ended 31.03.2016 For the year ended 31.03.2015 

Amount % Amount % 

` ` 
Hardware 

- - - -  (i) Imported 
 (ii) Indigenous 6,484,588 100.00% 5,274,956 100.00% 

Total 6,484,588 100.00% 5,274,956 100.00% 

 

Particulars For the year ended 

31.03.2016 

For the year ended 

31.03.2015 

i. Earnings in Foreign Currency Nil Nil 

ii. Expenditure in Foreign Currency: Nil Nil 

 





Name of the member (s): 

Registered address: 

Email Id: 

Folio No./Client Id: 

DP ID: 

 

1. Name:   

Address:  

E-mail Id:  

Signature:  

 

Resolution 
No. 

Description of Resolution Type of 
Resolution 

Optional 
For Against 

1 To consider and adopt the Audited 
Financial Statement of the Company for the 
Financial Year ended 31st March, 2016, the 
reports of the Board of Directors and 
Auditors thereon. 

Ordinary 
Resolution 

  

2 To re-appoint a Director in place of Mr. 
Raichand P. Shah (DIN: 06949019) who 
retires by rotation and being eligible, offers 
himself for re-appointment. 

Ordinary 
Resolution 

  

3 To re-appoint a Director in place of Mr. 
Hardik A. Shah (DIN: 06380442) who 
retires by rotation and being eligible, offers 
herself for re-appointment. 

Ordinary 
Resolution 

  

4 To ratify the appointment of M/s Bhuta 
Shah & Co., Chartered Accountants, 
Mumbai, (ICAI Firm Registration No. 
101474W) Auditors  of the Company. 

Ordinary 
Resolution 

  

 



DP ID- Client ID/  
Folio No. 

 

Name & Address of Sole Member   

Name of Joint Holder(s)  

No. of Shares Held  
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