DA

D & A FINANCIAL SERVICES (P) LIMITED

Merchant Banking & Corporate Advisory Services

To,

The General Manager,

Dept. of Corporate Services,
BSE Limited,

Dalal Street, P J Tower
Mumbai - 400 001.

Dear Sir,

Sub: Placement of 3,00,00.000 equity shares of face value of Rupees 1/- each to
QIPs by Sundaram Multi Pap Limited in terms of Chapter VIl of SEBI (Issue of
Capital _and Disclosure Re uirements) Requlations, 2009 and subsequent

amendments thereto.

We have examined various documents and other materials in connection with the
finalisation of the Preliminary Placement document pertaining to the aforesaid issue. WE
CONFIRM that:

1. The said issue is being carried out in accordance with the authority accorded by the
shareholders of the company through special resolution in the Annual General
Meeting of the Company held on August 29, 2016.

2. The Preliminary Placement Document contains all the material information, including
the information specified in Schedule XVIII of SEBI (ICDR) Regulations, 2009.

3. Nothing contained therein is in contravention of Chapter VIl of SEBI (ICDR)
Regulations, 2009 and we have carried out due diligence as per the requirements of
Chapter VIII of SEBI (ICDR) Regulations, 2009.

Thanking you =

For D & A Financj ;S’érvfi:eg (P) Limited

(MK Doogar) \% :
Director XG5/

Date: Novemher 15, 2016
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