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CHARTERED ACCOUNTANTS

lndependent Auditor's Report on Statement of Consolidated Financial Results and
Standalone Financial Results of the Sundaram Multi Pap LimiteJ Fursuant to theRegulation 33- of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015

TO THE BOARD OF DIRECTORS OF SUNDARAM MULTI PAP LIMITED

1- We have audited the Statement of Consolidated Financial Results of
Sundaram Multi Pap Limited (hereinafter referred to as "the Holding Company") and its
subsidiary i.e. E-Class Education System Limited (the Holding Company and its
subsidiary together are referred to as "the.Group") and the Standalone Financial Results
for the year ended 31st March, 2017 attached herewith, being submitted by the
Company pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015. This Statement, which is the
responsibility of the holding company's management and approved by the Board of
Directors, has been prepared on the basis of the related Statement of Consolidated
Financial Results of the Group and the Standalone Financial Results of the company.
Our responsibility is to express an opinion on these Statement of Consolidated Financial
Results and Standalone Financial Results based on our audit of such financial
statements, which have been prepared in accordance with the recognition and

measurement principles laid down in Accounting Standard prescribed under Section 133

of the Companies Act, 2013 readwith Rule 7 of the Companies (Accounts) Rules, 2014

and other accounting principles generally accepted in lndia.

2. We conducted our audit in accordance with the auditing standards generally accepted in
India. Those standards require that we plan and perform the audit to obtain reasonable

assurance about whether the financial results are free of material misstatements. An

audit involves performing procedures to obtain audit evidence about the amounts and
, the disclq;ures in the Statement. The procedures selected depend on the auditor's

judgment, including the assessment of the risks of material misstatement of the

Statement, whether due to fraud or error. ln making those risk assessments, the auditor

considers internal control relevant to the Holding Company's preparation and fair
presentation of the Statement in order to design audit procedures that are appropriate in

the circumstances. An audit also includes evaluating the appropriateness of the

accounting policies used and the reasonableness of the accounting estimates made by
the Management, as well as evaluating the overall presentation of the Statement. We

believe that the audit evidence is sufficienl and appropriate to provide
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ln cjur opinion and to the best of our information and according to the explanations given

to us the Statement:

include the consolidated financial results of the Group;

. are presented in accordance with the requirements of Regulation 33 of the SEBI

(Listing Obligations and Disclosure Requirements) Regulation, 2015; and

give a true and fair view in conformity with the aforesaid Accounting Standards and

other accounting principles generally accepted in lndia-

a. In the case of the consolidated financial results of the Group, of the net loss and

other financial information of the Group for the year ended 31't March, 2017.

b. ln the case of the standalone financial results of the Company, of the net loss and

other financial information of the Company for the year ended 31't March, 2017.

4. fn the Statement, the figures for the quarter ended March 31,2017 and March 31, 2016

as reported in these financial results are the balancing figures between figures in respect

of the full financial year and the published year to date figure up to the end of third

quarter of the relevant financial year. Also, the figure of the standalone financial results

up to the end gf third quarter had only been subjected to limited review by us and not

subject to audit.

For Bhuta Shah & Go LLP
Chartered Accountants

GA. Shailesh Bhuta
Partner I
Memberstrip No :033958

Mumbai, 23MaY 2017

901/1902, Regent Chambers,
Nariman Point, Mumbai - 4OO 021.
T: +91 224343 9191 /+91 2222832626
F : +91 2222832727
bhutashah.com
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Tel: 022 67602200, Fd: (91-22), Email: inlo@sundaramgroups.in, Web: wqusundaramgoups-in

NoE: ' g'n
1. TheFinancial Resuhtwere reviewed bythe AuditCommittee andtaken onrecord by the Board of Directors d their meeting held onMay23,2017.

i. rigures for ttre quarter ended March 3i, 2017 and March 3 1, 2016 are balancirg figures between audited figures in respect of full financial year and

published unauditddyear to date figures up to third quarter ofthe rdevant Financial Year'

i. Duringthe year/periodunder review ourWholly ownedSubsidiay M/s E-Class Education System Limited has issued andalloted 137 kkhs &uity
Shares (6ffaci value of? 10/- each fullypaid up) to holding company, pursuant to the conversion ofloan

4, During the year/period under review, 300 Ld<hs Equity Shares (ofhce value oft 1/- each firlly pall up) have been issued & allotted on QIP basis at

premium bf { 3.10/- per share.

5. Figures of the previous period/year have been regrouped whereven considered necessary.

6. Theqbove an e:crict ofthe detailed format ofAnnual Finance Resuls are available on the StockExchange website on BSE & NSE and onthe

Company's website www.sundaamgroups.in

Place : Mumbai
Date: May 23,2A17

For Sundaram Multi Pap Limited

WP
Amrut P. Shah

(Chairman & Managing Director)
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(w*"'*)';Place : Mumbai
Date : May 23,2417

(Chairman & Managing Director)



o Sundaram Multi Pap Ltd. ctN L21098MH1995P1C086337

Manufrcturer of Exercise Book & prper Stationery

for Success...

Declaration pursuant to SEBI (Listing Obligation and Disclosure Requirements)
(Amendment) Regulation, 2O 16

This is with reference to the Standalone and Consolidated Audit Report given by the Statutory
Auditors of the Company dated May 23,2017 for the Standalone and Consolidated Financial
Results for the Quarter and Financial Year ending March 37,20L7 , we would like to inform that
the auditors have given an Unmodified opinion in their Standalone Audit Report and Modified
opinion in respect of Consolidated Financial Statements, for which Statement on Impact of Audit
Qualifications for Consolidated Financial Statements are attached herein with.

For Sundaram Multi Pap Limited

5":K
Chief Financial Officer

Books

tr7--9
t"'*'/5

R.O' 5/6 Papa lndustrial Estate, Suren Road, Andheri (East), Mumbai - 4OO 093, INDIA
Tet:02267602200Fax: (91_22161602244 

:Plant : Plot no' 33 to 37. Sundaram lndustrial Zone, Palghar (w) 401 404, Maharashtra, lNDlA. Tel : 02525 253166, Fax : 025252531 9g
Email : info@sundaramgroups.in Web : www.sundaramgroups.in



Statement on Impact of Audit Qualifications
[For audit report iadth modified opinion for Consolidated Financial Statement)

Statement on Impact of Audit Qualifications for the Financial Year ended March 3L,20L7
[See Regulation 33 / 52 of the SEBI (LODR) fAmendment) Regulations, 2Dt6l

I. sl.
No.

Particulars Audited Figures'
(as reported
before adiusting
for qualifications)

Adiusted Figures
(audited figures
after adjustin! for
qualifications)

L. Turnover / Total income 1,001,695,601 1,001,695,601.

2. Total Expenditure 971,604,938 97t,604,938
3. Net Profit/[Loss) (58,425,468) (58,425,468)
4. Earnings Per Share -0.26 -0.26

5. Total Assets L,858,487,790 t,B5B,4B7,790
6. Total Liabilities 977,4L6,097 977,4t6,097
7. Net Worth 887,07L,693 88r,07t,693
B. Any other financial item[s) (as felt appropriate by

the management)

II. Audit Qualifi cation (each audit qualifi cation separately) :

A. Details of Audit Qualification for Consolidated
Financial Statement:

As more fully explained in Notes to the
Consolidated Financial Statements, no provisions
are made for gratuity by the Subsidiary Company
which constitutes a departure from the
Accounting Standard - 15 "Employee Benefits

[Revised 2005)'. We are unable to obtain
sufficient appropriate audit evidence,

consequently the impact thereof on the loss for
the year and liability as at the year end is not
ascertainable.

B. Type of Audit Qualification : Qualified Opinion
C. Frequency of qualification: Whether appeared

first time / repetitive / since how long continuing
Appeared for the Third Time.

D. For Audit Qualificationfs) where the impact is
' quantified by the auditor, Management's Views:

NotApplicable.

E. For Audit Qualification[s) where the impact is not
quantifiqd bythe auditor:

The Management of subsidiary is in process to
adopt AS-15.

7.. Managbment's estimation on the impact of
audit qualification:

It is unascertainable.

2. If management is unable to estimate the

impact, reasons for the same:

As Actuarial Report is not available, estimate of
impact is not possible.

3. Auditors'Comments on [i) or [ii) above: The Management of subsidiary is in prbcess to
adopt AS-15.



III. Signatories:

AmrutP. Shah

[Chairman & Managing Director)

Raiesh B. fain
[Chief Financial 0fficer) ee\t
f4 ShaileshBhuta
Partner
Bhuta Shah & Co. LLP
Chartered Accopntants

[Statutory AuditorsJ

Manikandam P. Kamm'enchery*
Independent Director
[Chairman of Audit Committee Meeting)

x As per Composition of the Corirmittee Mr. Kaushal R. Sheth is the Chairman of Audit Committee, however
he was unable to attend the Audit Committee Meeting and hence Mr. Manikandam P. Kammenchery was'
elected as the Chairman of the Audit Committee Meeting.


